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Summary

The transcript discusses the importance of social proof in scams, using the FTX case as an
example. It explains how social proof, such as endorsements from celebrities and backing from
reputable firms, can convince people to invest in something that seems too good to be true. It
draws parallels to the Bernie Madoff case, highlighting that even well-regarded individuals can
perpetrate scams. The transcript also mentions individuals who called out the FTX case as a
potential fraud, including Matt Levine, Mark Kotti, and @DirtyBubbleMedia on Twitter.

Silo sample questions
- Why is social proof important in scams?
- What are some examples of social proof in the FTX case?
- What can be learned from the Bernie Madoff case?
- Who were some of the people who called out the FTX case as a potential fraud?

Topics
Social proof
FTX case
Bernie Madoff case
Calling out fraud

Key Takeaways

- Social proof is important in scams because it overwhelms people's alarm bells and
convinces them that something is legitimate.

- Examples of social proof in the FTX case include endorsements from celebrities like
Tom Brady, backing from established investment firms like Blackrock and Sequoia Capital, and
positive reviews from influential individuals.

- From the Bernie Madoff case, it can be learned that even well-regarded individuals in the
industry can perpetrate scams, and just because others are investing does not guarantee safety.

- Some of the people who called out the FTX case as a potential fraud include Matt
Levine, Mark Kotti, and @DirtyBubbleMedia on Twitter.

Click here for the full transcript
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